The 5 Things You Don’t Know About Social Security
from Dana Rattenbury

As of June 30, 2011, 54.8 million people or 17.6% of the U.S. population
were receiving monthly Social Security benefits. In 1935, Congress
passed and Democratic President Franklin D. Roosevelt signed into law
the "Social Security Act." This law created "a system of Federal old-age
benefits" for workers and their families. In 1956, the law was amended to
also provide disability benefits. Social Security is composed of two
separate entities: The "Old-Age and Survivors Insurance" program and the "Disability
Insurance" program. Each program has separate finances handled through two separate trust
funds. (Social Security and SSI). *

Here are five facts about social security that most people do not know:
1. Social Security benefits are based on your 35 highest paid years in the workforce.
2. You can retire early, however, you’ll receive more than a significant increase in payments
(30.5-40%) if you wait until age 65 to claim your benefits.
3. Your social security payments could increase as much as 8% annually for each year that you
delay retirement, up to age 70.
4. The age you can receive the highest possible monthly benefit is 70.
5. Family members may also be eligible for benefits, even if they have not worked.
Social Security is the largest source of income for many elderly Americans, but you should not
plan to retire and rely on Social Security alone. It’s smart to plan ahead and rely on retirement
accounts, savings, investments, life insurance, etc. For a complimentary overview of your
individual needs, call Dana Rattenbury, or attend one of her helpful community workshops.
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